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Takaful is Growing in Indonesia

▪ In 2012-2018, 
takaful asset grew 
by 25,07% per 
annum (CAGR) 
peaked at 34,34% 
in 2014.

▪ Contributions grew 
by 15,04% CAGR 
(29,58% in 2013 as 
the highest).

2012-2018 Figures

2012 2013 2014 2015 2016 2017 2018

Kontribusi Bruto 6,947 9,002 9,281 10,488 12,028 13,995 13,762

Aset 13,239 16,647 22,364 26,519 33,224 40,520 41,959
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Family Takaful is Leading
Asset Growth for Tabarru’, Shareholder and Participant Funds 

for Family (Life) Takaful and General Takaful

(dalam jutaan rupiah)

Dana Tabarru 2013 2014 2015 2016 2017 2018* Mei-19*

AJS 1.865.824    2.653.536       3.470.960      4.073.954        5.327.468    5.983.329    6.263.693     

AUS 1.408.841    1.423.274       1.703.861      2.218.449        2.412.536    2.477.377    2.499.188     

Reas 416.132       465.606           515.024          714.063            970.235        1.050.948    1.027.281     

TOTAL 3.690.797    4.542.416       5.689.845      7.006.466        8.710.239    9.511.654    9.790.163     

Dana Perusahaan 2013 2014 2015 2016 2017 2018* Mei-19*

AJS 3.258.923    4.283.439       5.634.940      6.867.812        6.329.848    9.837.682    9.863.642     

AUS 1.697.889    1.865.536       2.107.179      2.603.446        3.437.733    3.344.022    3.394.273     

Reas 320.981       551.004           636.943          681.658            780.981        812.668       863.253        

TOTAL 5.277.794    6.699.979       8.379.062      10.152.916      10.548.562  13.994.372 14.121.168  

Dana Investasi Peserta 2013 2014 2015 2016 2017 2018* Mei-19*

AJS 7.678.901    11.138.719     12.622.462    15.936.661      20.581.079  19.441.037 20.392.511  

AUS

Reas

TOTAL 7.678.901    11.138.719     12.622.462    15.936.661      20.581.079  19.441.037 20.392.511  

Source Data Buku Statistik (Data Laporan Tahunan Audited)

* Source Data Laporan Bulanan

▪ Family Takaful  is dominating the 
industry. As of May 2019, assets for 
Family Takaful  is IDR 36.1 trillion 
compare to IDR 5.9 trillion for 
General Takaful and IDR 1.8 trillion 
for Retakaful

▪ More than 56% of Family Takaful 
assets are in participant fund 
(investment linked products)
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Claim Ratio is Manageable
However, gross claims has growing higher than contributions

(dalam jutaan rupiah)

KONTRIBUSI BRUTO 2013 2014 2015 2016 2017 2018* Mei 2019*

AJS 7.185.087    8.390.462    8.272.441    9.421.166    11.088.266 12.695.245          4.917.830        

AUS 1.399.994    1.177.478    1.413.322    2.128.524    1.866.480    1.844.669            774.863           

Reas 417.134       434.808       548.971       725.594        788.413       828.640                376.719           

TOTAL 9.002.215    10.002.748 10.234.735 12.275.283  13.743.159 15.368.554          6.069.411        

KLAIM BRUTO 2013 2014 2015 2016 2017 2018* Mei 2019*

AJS 1.689.373    2.199.765    2.581.764    3.046.418    3.503.862    6.200.758            677401,3

AUS 640.424       615.847       538.236       757.094        911.472       785.382                338230,58

Reas 225.977       286.312       370.499       477.198        532.763       596.474                271068,39

TOTAL 2.555.773    3.101.924    3.490.499    4.280.710    4.948.098    7.582.613            1.286.700        

Source Data Buku Statistik (Data Laporan Tahunan Audited)

* Source Data Laporan Bulanan
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Takaful Operators

2013 2014 2015 2016 2017 2018
June 

2019

Family Takaful
• Full Fledged 3 3 5 6 7 7 7

• Sharia Windows (Units) 17 18 19 21 23 23 23

General Takaful

• Full Fledged 2 2 3 4 5 5 5

• Sharia Windows (Units) 20 23 25 24 25 24 24

Retakaful
• Full Fledged - - - 1 1 1 1

• Sharia Windows (Units) 3 3 3 2 2 2 2

Total 45 49 55 58 63 62 62

Sharia Units still dominates the landscape
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• Most of Takaful undertaking operates as sharia unit of a conventional insurance 
companies, life and general insurance or reinsurer.

• Under Insurance Act (Law no 40/2014), sharia unit has to be spin off from the 
company ten years after the enactment of Insurance Act (Oct 2024 as the latest).



2018 Family Takaful Market Structure
Assets and Gross Contributions Comparison 

between Sharia Unit (US) and Full Fledge Operators (FF)
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Family Takaful Assets (IDR mio)

AJS-FF AJS-US

Perbandingan Total Aset Perusahaan Full Fledged dan UUS

Total Aset (Jutaan Rp) 5.568.568      28.840.873     

% Aset 16% 84%

Aset Terkecil (Jutaan Rp) 86.639            36.181             

Aset Terbesar (Jutaan Rp) 1.963.626      9.719.127       

Sebaran Jumlah Perusahaan Berdasarkan Aset

<Rp3000 M 7                       20                      

Rp3000 M - Rp6000 M -                        -                         

> Rp6000 M -                        2                        

AJS-FF AJS-US

Perbandingan Kontribusi Perusahaan Full Fledged dan UUS

Total Kontribusi (Jutaan Rp) 2.858.331       9.797.037       

% Kontribusi 23% 77%

Kontribusi Terkecil (Jutaan Rp) 22.944             -                        

Kontribusi Terbesar (Jutaan Rp) 2.004.529       3.502.917       

Sebaran Jumlah Perusahaan Berdasarkan Kontribusi

<Rp200 M 6                        19                     

Rp200 M - Rp1000 M 1                        1                        

> Rp1000 M -                        1                        
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2018 General Takaful Market Structure
Assets and Gross Contributions Comparison 

between Sharia Unit (US) and Full Fledge Operators (FF)
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General Takaful Gross Contributions (IDR mio)

AUS/RE-FF AUS/REAS-US

Perbandingan Kontribusi Perusahaan Full Fledged dan UUS

Total Kontribusi (Jutaan Rp) 1.199.838       1.532.614       

% Kontribusi 44% 56%

Kontribusi Terkecil (Jutaan Rp) 8.828               -                        

Kontribusi Terbesar (Jutaan Rp) 494.038           333.936           

Rata-Rata Kontribusi (Jutaan Rp) 199.973           58.947             

Sebaran Jumlah Perusahaan Berdasarkan Kontribusi

<Rp160 M 4                        23                     

Rp160 M - Rp320 M -                        1                        

> Rp320 M 2                        2                        

AUS & RES-FF AUS & RES-US

Perbandingan Total Aset Perusahaan Full Fledged dan UUS

Total Aset (Jutaan Rp) 2.198.635      5.236.790       

% Aset 30% 70%

Aset Terkecil (Jutaan Rp) 78.857            30.148             

Aset Terbesar (Jutaan Rp) 875.368          904.403           

Rata-Rata Aset (Jutaan Rp) 366.439          201.415           

Sebaran Jumlah Perusahaan Berdasarkan Aset

<Rp300 M 4 22

Rp300 M -Rp600 M 1 1

>Rp600 M 1 3
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MicroTakaful in Indonesia
All figures shows a promising growth for microtakaful
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• As a developing countries, and predominantly Muslim, there are around 100 mio 
Indonesians categorized under low income household that need sharia compliant 
protection, should unfortunate event happened.

• Microtakaful products defined as takaful products sum insured of less than 40 
times minimum wages (currently araound IDR 80 mio).

• Around 80% of microtakaful policy written are life takaful to cover sharia 
compliant microfinancing from Islamic banking, microfinance and cooperatives.

2014 2015 2016 2017 Jun-18 Des-18 Mar-19

Policyholders (mio) 2.7 mio 4.2 mio 4.8 mio 4.1 mio 5.5 mio 5.7 mio 5.9 mio

Gross Contributions 
(IDR bio) 30 57 119 119 64 246 155 

Gross Claims 
(IDR bio) 17 39 46 30 12 38 12 

No of companies 28 28 28 28 28 28 21



Opportunities and Challenges 

• Opportunities
– With 260 mio population, of which 83% Muslim, Takaful market share is 

only 5% of the insurance industry. There are huge potentials for 
development.

– Awarenes for sharia compliant financial systems and practices among 
youth are rising in last two decades.

– Government and regulator actively support for Islamic Finance. Last 
year, Indonesia established National Committee on Islamic Finance, 
chaired by the President himself. 

• Challenges
– Lack of genuine product. Most takaful products are originally 

conventionals that converted into sharia compliance ones resulted in 
head to head competition with much bigger insurance companies.

– Handfull takaful operators dominate 90% or takaful market.

– High rate of dependencies to Islamic Banking sectors through 
banctakaful (more than 70%) and retail investment linked product 
makes the ROE of most takaful companies are below coventional 
counterparts.
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End of Presentation
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