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Norton Rose Fulbright expertise

Our InsurTech practice covers:

Corporate and M&A

Early stage investments
Product design

ICOs and token sales
Distribution arrangements
Joint ventures and consortia
Trademarks

Regulatory

Distributed ledger technology
Smart contracts

Insurance of digital assets
Artificial intelligence (Al)
Data privacy and data use
Intellectual property

Band 1: Insurance non-contentious
Chambers, 2018

Band 1: Insurance Corporate and
Regulatory
Legal 500, 2018

Band 1: FinTech
Legal 500, 2018

UK FinTech Firm of the Year
The Legal 500 UK Awards 2019




InsurTech in the Insurance Value Chain

Administration

Product Distribution Underwriting and Claims

Smart/Connected Devices

Atrtificial intelligence

Digital platforms Bespoke pricing

Pay as you go and micro Granular risk/micro risk
insurance segmentation

Robo advice (inc in Wealth P2pP Risk assessment
Management)
Self Directed Services Data capture Real time pricing
Disintermediation Probabilistic to deterministic
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Financing Activity

Current Model Nexus Mutual (initially)

Regular Insurance Entity

Capital Provision

Nexus Mutual

Base Pricing

Pricing
Expertise

Product Development

Claims

Assessment Investment Management
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Product Development

Investment Manaogement

Claims
Assessment Assessment

Source: WTW Re Quarterly InsurTech Report, g4 2018
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Current Trends

Market
Developments

Deal issues
 Start-ups remain

Investment /
Partnership

6

Strategies

* Product and
Distribution versus
Claims and
Administration

* VC investment
versus strategic
partnerships

 Data and use case
driven acquisitions

» Co-investment with
capacity by insurers

* Proliferation of VC
funds which are
specialists in
FinTech/InsurTech

Move away from
distribution by both
start-ups and
insurers

Start-ups are finding
it hard to get capacity
for innovative ideas

2018/2019 could see
the launch of start-up
risk carriers

Insurers are following
VCs in investment
rounds

2017 hype around
blockchain starting to
be replaced with
limited number of
platforms which work

concerned about the
impact of large
organisations

Strategics are
refining investment
strategies - legal
teams are being
aligned to innovation
teams

Valuations remain
variable - driven by
differing objectives

GDPR, IP, access to
customer base,
management terms
remain key deal
Issues
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Norton Rose is a noted thought leader in the
blockchain and smart contracts space, having

F u rt h e r r eS O u r C eS publishedsé)rr:rié)r:ttgs Egrﬁ}rg(;iséltrfcem legal

Chambers Global FinTech 2018

Norton Rose Fulbright LLP have produced a series of articles and white papers focussing on FinTech,
InsurTech, smart contracts, Al and cryptocurrencies, which we invite you to peruse on our FinTech hub
(https://knowledgeproducts.nortonrosefulbright.com/nrf/LoginRequiredPage.action) found in the ‘knowledge
hubs’ dropdown) and Al Microsite (https://www.aitech.law/).

A
W NORTON ROSE FULBRIGHT NORTON ROSE FULBRIGHT
A

A global legal and regulatory guide
An R3 and Norton Rose Fulbright White Paper Chapter 2: Digitizing the insurance value chain
A preview of R3 and Norton Rose Fulbright’s white paper
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https://knowledgeproducts.nortonrosefulbright.com/nrf/LoginRequiredPage.action
https://www.aitech.law/
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Disclaimer

Norton Rose Fulbright US LLP, Norton Rose Fulbright LLP, Norton Rose Fulbright Australia, Norton Rose Fulbright Canada LLP and Norton Rose Fulbright South Africa Inc are separate legal entities
and all of them are members of Norton Rose Fulbright Verein, a Swiss verein. Norton Rose Fulbright Verein helps coordinate the activities of the members but does not itself provide legal services to
clients.

References to ‘Norton Rose Fulbright’, ‘the law firm’ and ‘legal practice’ are to one or more of the Norton Rose Fulbright members or to one of their respective affiliates (together ‘Norton Rose
Fulbright entity/entities’). No individual who is a member, partner, shareholder, director, employee or consultant of, in or to any Norton Rose Fulbright entity (whether or not such individual is
described as a ‘partner’) accepts or assumes responsibility, or has any liability, to any person in respect of this communication. Any reference to a partner or director is to a member, employee or
consultant with equivalent standing and qualifications of the relevant Norton Rose Fulbright entity.

The purpose of this communication is to provide general information of a legal nature. It does not contain a full analysis of the law nor does it constitute an opinion of any Norton Rose Fulbright
entity on the points of law discussed. You must take specific legal advice on any particular matter which concerns you. If you require any advice or further information, please speak to your usual
contact at Norton Rose Fulbright.
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